eforegit eno mo 221 


REGISTERED No, D . 71 


" 


: 


i 


भारतको राजपत्र 
The Gazette of India 


TWITT 
EXTRAORDINARY 
Min Il - 1 3- - 9 -6 * ( ii ) 
PART II — Soction 3 - Sub - soction ( ii ) 

TT TTTT 
PUBLISHED BY AUTHORITY 


379] 
No. 3791 


of fault . TTT, FTATE 24 , 1967/97902, 1889 
NEW DELHI, MONDAY, JULY 24, 1967/SRAVANA 2 , 1189 


इस भाग में भिन पुष्ठ संख्या दी मासी है जिससे कि मह अलग संकलम के रूप में रखा जा सके । 
Separate paging is given to this part in order that it may be filed 

US 1 Xper to compliation . 


MINISTRY OF FINANCE 
(Department of Revenue and Insurance ) 

NOTIFICATION 

INCOME - TAX 

New Delhi, the 21st July 1987 
THE TAX CREDIT CERTIFICATE ( SHIFTING OF INDUSTRIAL UNDIR 

TAKINGS ) SCHEME , 1967 
S . O . 2560 . - In exercise of the powers conferred by Section 28OZE of the Incorne 
tax Act, 1961 (43 of 1961) , read with Section 280ZA thereof and all other powers 
enabling it in this behalf, the Central Government hereby makes the following 
Scheme, namely : - - 

1 . Short title and commencement. - ( 1 ) This Scheme may be called the Ter 
Credit Certificate ( Shifting of Industrial Undertakings ) Scheme, 1967. 

( 2 ) It shall come into force on the first day of September, 1967. 
2. Definitions. - ( 1 ) In this Scheme, unless the context otherwise requires 

( a ) " Act" means the Income- tax Act, 1961 (43 of 1961 ) ; 
(b ) " certificate" means a tax credit certificate referred to in section 280ZA ; 
( c ) " Form " means a Form appended to this Scheme; 
( d ) " paragraph " means a paragraph of this Scheme and " sub - paragraph " 

means a sub - paragraph of the paragraph in which it occurs ; 
(e ) " section " means a section of the Act ; 
( f ) " urban area" means an arca declared as such by the Central Govern 
ment under clause ( d ) of section 280Y . 
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3 Prior approval icr shitning of industrial undertaking.- -- ( 1 ) Any public 
company owing an indus 1 u undertaking siluale in ar uban alu ? w nich pio 
poses to smift such int01 ( ? Kug to aliy area ( lot Wo the I n vhin such 
undertaking is siiliated ) may apply to the Board for ap 110val tu Such shifting 

( 2 ) Evuti apsirntoni Wut sub -paragraph (1 ) shall be in vom No. 1 and 
shall be m de in duplicate 

( 9 ) The Bourd shals, aftri making sur 12uny ( including the obtaining of 
fur rrjeticu 11 from ti ? imitast in rne wsaly ) , du i decins fit, by 
under , chei klont approva re ! cha d ication 
11 Wle et 13 Pendu 

roval 16 I wib -pa graph ( 3 ) , it shall f01 
wa ualcohy of the order by the (Clany and lolo tre Comissionrr for onward 
trai ision in t ? Inma- lar Ofcur 

) Where la Poudari haplica ainder sub -raragraph ( 3 ) , it shall 
foi ? Ja copV of the ordur in the company 

11 No m tar : I chungs in plans ani n oposa for shiring the indu . trial 
unde 1 no 02 the 170 milicz the approval o su . civginuh ! ) was 
grantoj shail 5 rond the cu nrany unless thans obtained we epuloval of 
il par 10 such change 

" Ainder fi n it qoproval under sub -rar graph ( 3 ) may be cancel ed by 
thu 0 ? ri al ing time if 
( 1) the ] horaron te beleve 112 , ther pany ] rs omitted cr fried 

tr oetul and truly alipino tidlicu . ? iruired to be 
fur , l an amuling " , re vrai gpl 

Ir f ihur 
iu w 1 

to be fuin 9h 1 ule. Su )- paiagraph ( 3 ) ; or 
( 1) } nu 

li se re la bon no du beitt 0 . 2 sva or fare 

l etnie ( 11 on the ſurt uf thin comusny the beard 
t s in he lui a cua ) iliond t c als incl 10 ? 
i s yin , iha in Usti u ul erts ng en the ss of li h the 

] uile Sub - 21 ? laul ( 3 ) 1o pianis and for whirh 
á ruvu ya ut oplnined under sig raraoh (6 ) 
Povic i l al no ord r under ths sub -pa graph shall be manis unle ; the 

12raha 3 ven ce to tia crno 3 ? inention sot do and 
has allowed it a r asonable Opportu. Is of being heard . 


4 n , lor perill for acquiring lands or contra in buildings err . - ( ) Any 
m Culiny pilo h N LOCve ed y suficirst calice jioni assungle , s or 
Cu tu vull fr t ? r uiros 3 mit tu 

n e s to when the 
mu 

- Simno sea towe shif ed or froin S1111111 lis m ? ry ni Ilont 
nir 11 fiucts all tredserito its A 1 / ?. hment in such area within a period 
of tiro - years from the cats of the ĉ 2. 10val under 1. 3 - arazlapn ( 3 ) Onuras 
grarlı 3 n ap 10 e 

l irrita dll 

dny 

7 y 
ba e l hy the company , within which such ac jl . won , construction , shifting 
or thousiai inay be made. 

( 2 ) Every application under sub -paragraph ( 1 ) shall be in Form No 2 and 
sha be made in dun icate before the empuy ( i tha peinad of thice ra sana . l. 

( 3 ) If the Board , after making such cnquiry ( including the obtaining of 
further pollirulais from the company ) as it derms f1 is satisfied that the com 
pany is prrvented by sufficient cause from pro teling with such acquisit . on , 
contruction , shifting or transfer, it rnay by order allow to the company such 
further per od as may be considered by the Board to be reasonable under the 
particulars circumstances of the case and a copy of erey such order shall be 
forwarded to the company and also to the Commissioner for onward transmission 
to the Income- tax Officer . 

( 4 ) Where the Board is not so satisfied , it shall by order reject the applica 
tion and forward a copy of such order to the company . 


5 . Application for certificate . - ( 1 ) Any public company which , having obtained 
approval to the shifting of its industrial undertaking under sub - paragraph ( 3 ) 
of naragraph 3 , claims that it is eligible for the grant of a certificate with 
reference to the amount of tax payable by it on its income chargeable under the 
head " Capital Gains" arising from the transfer of capital assets , being buildings 
or lands or any rights in buildings or lands used for the purposes of the business 
of the said industrial undertaking in the urban area , effected in the course of, 
or in consequence of, the shifting of such industrial undertaking as aforesaid 
( such income, hereafter in this Scheme, being referred to as qualifying capital 
gains") , may make an application to the Income- tax Officer for the grant of the 
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certificate , at any time after a return of income has been furnished by the com 
pany in respect of the assessment year for which the qualifying capital gains are 
charpeable to tax . 

( 2 ) Where on completion of the regular assessment in respect of the assess 
nent year aforesaid or as a result of an order of reassessment or tecomputation 
under section 147 or as a result of an order under sertion 154 or section 250 or 
section 254 or section 261 5ution 262 or sentoon 263 for the said assessment 
year, the tax which is attributable to the qualifying capital gains is determined 
in an amount which is higher than the amount with reference to which a certi 
ficate , if any. has already been granted to it (hereirafter referred to as the pre 
vious certificate ) or where for any other reason , the company is cntitled to a 
certificate for an amount which is higher than the amount of the previous certi 
ficate , it may make an application to the Income- tax Officer for the grant of a 
certificate or , as the case may be, a further certificate for the appropriate amount 
to which it is entitled : 

Provided that where the company has presented an appeal under section 246 
or section 253 or ar onnlipation for referenne under section 256 or an appeal 
under section 261 0 . . . . for revision urder section 264 against the 
computation of the .. 

: : gains it shall not be entitled to make an 
application under this sub -paragraph in relation to the tax attributable to the 
amount of capital gains which is disputed in such appeal, reference or revision 
unless such tax has been paid in full . 

( 3 ) An application under sub -paragraph ( 1 ) shall be in Form NO. 3 and an 
app ication under sub - paragraph ( 2 ) shall be in Form NO . 4 , and in either case 
shall be made in duplicate , 

( 4 ) In a case where an application is made by the company under sub -para 
graph ( 1 ) , the amount, if any , for which the company is entitled to a certificate 
shall be computed with reference to the tax on the qualifying capital gains on 
the basis of the return of income referred to in that sub - paragraph and the 
accounts and documents , if any , accompanying it and after giving due effect to 
the loss , if any , carried forward under sub -section ( 1 ) of section 74 . 

6 . Grant of Certificate. - - ( 1 ) The Income- tax Officer shall, after making such 
enquiry ( including the obtaining of further particulars or documents from the 
company ) as he deems fit , by order determine the eligibility of the company for 
the certificate and the amount thereof . 

( 2 ) Where the Income- tax Officer is satisfied that the company is so eligible , 
he shall grant the certificate in Form No. 5 for the amount determined by him 
under sub - paragraph ( 1 ) and forward the same to the company together with a 
copy of the order under that sub -paragraph . 

( 3 ) Where as a result of the enquiry , the Income- tax Officer is satisfied that 
the company is not eligible for the grant of the certifirate , he shall by order and 
for reasons to be recorded therein , reject the application and forward a copy of 
such order to the company . 


7 . Appeal.- ( 1 ) Any company aggrieved by an order of the Income-tar Officer 
passed under paragraph 6 may appeal to the Commissioner against such order. 

( 2 ) Every appeal under sub -paragraph ( 1 ) shall be filed by the company 
aggrieved within thirty days of the date on which the order sought to be 
appealed against is served on it. 

( 3 ) Every appeal under sub -paragraph ( 1 ) shall be in Form No. 6 and be 
accompanied by a certified copy of the order anpaaled against an phcra a certi 
ficate has been granted by the Income - tax Officer , a so by such rertificate ( in 
original) which shall be retained by the Conrissioner and dealt with in 
accordance with such order as he may pass under sub -paragraph ( 5 ) . 

( 4 ) The Commissirner may gamit an anneal after the expiration of the period 
sporifind in sub -paragraph ( 2 ) if he is satisfied that the appellant kad sufficient 
cause for not filing it within that period 

(5 ) The Commissioner may , after giving the appellant a reasonable oppor 
s unity of being heard , pass an order - 
( 9 ) where the anneal is against an order rejecting the application for the 

certificate, 
( i) confirming the order appealed against, or 
( ii) varying the said order and directing the Income-tax Officer to grant 

a certificate for an amount to be specified therein , or 
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( ili ) setting aside the said order and directing the Income- tax Oficer 

to make a fresh determination under paragraph 6 ; 
( b ) where the appeal is against an order granting a certificate, 

( i) confirming the order appcaled against, or 
( ii ) varying the said order and directing the issue of a fresh certificate 

for an amount to be specified therein in lieu of the certificate 

already issued , or 
(ii) setting aside the said order and directing the Income- tax Omcer to 

make a fresh determination under paragraph 6 , or 
( iv ) annulling the said order and cancelling the certificate issued : 
Provided that the Commissioner shall not pass an order cancelling the 

certificate issued or directing the issue of a fresh certificate for a 
lesser amount than that for which the certificate was originally 
granted , unless the appellant has been given a reasonable 
opportunity of showing cause specifically against such cancellation 

or direction , 
( 0 ) The Commissioner may , before disposing of an appeal, make such further 
inquiry as he thinks fit or by order, direct the Income tax Officer to make such 
enquiry and report the result thereof to him , 

( 7 ) The Commissioner may , where he considers it necessary so to do, require 
the presence of the Income- tax Omicer at the time of the hearing of the appeal . 

( 8 ) A copy of the order passed under sub - paragraph (5 ) or sub -paragraph 
( 8 ), as the case may be, shall be given to the appellant. 


8 . Production of certificate before the Income - tax Oficer , — The Income- tax 
Oficer before whom a certificate is produced shall grant a receipt in respect 
thereof in Form No. 7 and shall thereafter proceed to adjust the amount shown 
on the certificate or refund such amount or part thereof, as the case may be, in 
accordance with the provisions of sub -section ( 3 ) of section 280ZA . 


9. Modification of orders and certificatos under certain circumstances .-- ( 1) 
With a view to rectifying any mistake apparent from the record , the Com 
missioner may, by order in writing, amend any order passed by him under para 
graph 7 and the Income-tax Micer may , by order in writing , amend any order 
passed by him under paragraph 6 . 

( 2 ) Any order under sub - paragraph ( 1 ) may be made by the Commissioner 
or the Income- tax Officer, as the case may be, either on his own motion or on an 
application by the company in relation to which the order was passed . 

( 3 ) Where on completion of the regular assessment or as a result of an order 
under section 154 or section 250 or section 254 or section 260 or section 262 or 
section 264 the Income- tax Oficer finds that the tax which the company is liable 
to pay in respect of its qualifying capital gains for the relevant year is deter 
mined in an amount which is lower than the amount with reference to which a 
certificate has already been granted to it, he shall proceed to make a fresh 
determination under paragraph 6 . 

( 4 ) No order under sub -paragraph ( 1 ) which prejudicially affects the com 
pany, to whom the certificate was orięinally issued , and no order under sub 
paragraph ( 3 ) shall be made unless the officer passing the order has given notice 
to such company of his intention so to do and has allowed it a reasonable 
opportunity of being heard . 

(5 ) With a view to giving effect to an order under sub - paragraph ( 1 ) of sub 
paragraph ( 3 ), the Income- tax Oficer may , if the certificate has not been pro 
duced before him , recall the certificate at any time after action under either 
of the said sub -paragraphs has been initiated and thereafter the certificate shall 
be dealt with in accordance with such order . 

(6 ) Where at any time after action has been initiated under sub -paragraph 
( 1 ) or sub -paragraph ( 3 ) , the Income- tax Officer finds that the relevant certificate 
has already been produced before him and that , 
(1 ) no adjustment or payment has bern made in pursuance of sub -section ( 3 ) 

of section 280 ZA , he may deal with the certificate in accordance with 

his order under either of the said sub - paragraphs ; 
( ii) a part of the amount covered by the certificate has been adjusted and 

the payment of the balanre has not been made under the provisions 
of the said sub - section , he may cancel the certificate in so far as it 
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- 


- 


- 


- 


• . 


- 


- - 


- 


- - 


relates to the amount of such balance and thereafter, where necessary , 
issue a fresh certificate in accordance with his order under either of 

the said sub -paragraphs ; 
( iii) the whole of the amount covered by the certifiate has been adjusted or 

paid under the aforesaid sub - section , or in a case falling under clause 
( ii ) the amount already adjustel is in exitss of the amount deter 
mined under the order aforesaid , he may serve upon the company 
a notice of demand under section 156 for the sum by which the 
amount of the certificate originally issued or , as the case may be , the 
amount adjusted or paid exceeds the amount determined under the 
order aiurchard , as if it were a sum payaple in consequence of any 
order passed under the Act and all thc provisions of the Act shall 
apply accordingly . 


10 . Intimation of transfer of building or land . — Where a capital asset . being 
building or land , or any right in building or land , acquired or, as the case may be 
constructed in the arca to which the undertaking of the company is shifted , is 
transferred by the company within a period of five ycars from the date of 
acquisition or, as the case may be, the date of completion of construction to any 
person other than the Government, a local authority , a corporation estab ished by a 
Central, State or Provisional Act or a Government company as defined in section 
617 of the Companies Act, 1956 ( 1 of 1956 ) , the principal officer of the company 
all, within fifteen days of such transfer , send an intimation thereof in writing 
the Income- tax Officer . 


€ 11 . Service of notices , orders and certificates . - All notices , orders and certi 
ficates issued under this Scheme may be addressed and served in the manner 
speciAed in section 282 . 


12. Issuo of duplicate certificate . - ( 1 ) In the event of loss or destruction of a 
ertificate the amount shown whereon has not already been adjusted or refunded 
by the Income - tax Officer under section 280 -ZA , he may , on application made to 
him by the company and after making such inquiry as he deems At, issue a 
duplicate of such certifcate : 

Provided that no such application for a duplicate shall be entertained after 
the expiry of one ycar from the date of the original certificate . 

( 2 ) Where a duplicate has been issued under sub-paragraph ( 1 ) , it shall bear 
the endorsement 

DUPLICATE OF CERTIFICATE BEARING BOOK NO . . . . VOUCHER 
NO . . . . . . .. . , , DATED 

. . . .. . . . VALID ONLY IF THE ORIGINAL HAS 
NOT BEEN ACTED UPON 
made in red ink ; and the original certificate, it and when discovered or produced 
thereafter, shall be of no effect . 


APPENDIX 


FORM NO . 1 


Tax Credit Certificate 

Application for prior approvat for shiſling industrial undertaking . 
[ See paragraph 3 (2 ) of the Tax Credit Certificate (Shifting Industrial Undertakings ) 

1967 ), 


Scheme, 


ľ I. (a ) Name of the company. . . . 
(6) Date of incorporation /conversion of the 

company as /into a public company . 
(c) Place of registration and location of 

Head Office . . . . 
( d Whether the company is Anscneed to State . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

income- tax , and , if assessed , the desig - City / Town . . . 
nation of the Income- Tax Officer by Income- tax Circle /Ward /District . . . . . . . . 
whom the last assessment wasmade 

GIR . No. . . . . . . . . . . . . . . 


( 


Y 


I 


+ 


- 


. 


. 


. 


. 


. 


. 


. 


. 


+ 
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. 


. 
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(h ) Brief reasons explaining why 

(1) the company cannot acquire lands 

or construct buildings for the pur 
poses of its businesy in the area to 
whiclı the undertaking is proposed 
to be shufted or shift its michinery 
or plant 2111 other effects and 
transfer its establishment to such 

erca during the three years period ; 
(ii ) a shorter period than that requested 

by the company will not be ade 
olate for the purposes specified in 
(i) abovc . 

( To be furnished in an Annexure , 
if the space provided is not suffi 
cient). 


Declaration 
I hereby de - lare that wliat is stutel above is true to the best ofmy information and belief, 


( Signature of the Principal Officer of the 

Company) 


Place . . . . . , 


Datc 


. . . . . . . . . . . 


FORM No. 3 

Tax Credit Certificates 
Application for grant of Tax Credit Cortifica es 
(3 ) of the Tox Credit Certificate ( Shifting of Industrial Undertakings) 

Scheme, 1967 ). 


[ Ser paragraph 


The Income -tax Officer 


Sir, 


I, . . . . . . . . . . . . . . . . . . . . . . ... being the principal officer of Messrs . . . 

(Namc of the company) 
request that a tax credit certificate under section 280ZS of the Income tax Act, 1961 be granted 
for the appropriate amount to which the said company is entitled. The relevant particulars are 
furnished hercin below : 


I . Place of registration and location of Head 

Office 
2. G .I.R . No. . . 
3 . Assessment year for which the qualifying 

capital gain , arc chargeable to tax . 


4 . Whether the return of income in respect of the 

assessment year specified against item (3 ) hus 
been furnished . , , 

. 
5 . The amount of qualifying capital gainy declared 

in the return of income aforesaid . . 
6 . Tax payable by the company on the qualifying 

capital gains . . . . . 


. . . . . . . . . . 
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relates to the amount of such balance and thereafter , where necessary , 
issue a fresh certificate in accordance with his order under either of 

the said sub - paragraphs ; 
(iii ) the whole of the amount covered by the certificate has been adjusted or 

paid under the aforesaid sub - section , or in a case falling under clause 
( li ) the amount already adjustel is in XCCSS of the amount dcter 
mined under the order aforesaid , he may serve upon the company 
a notice of demand under seclion 156 for the sum by which the 
amount of the certificate originally issued or, as the case may be, the 
amount adjusted or paid exceeds the amount determined under the 
order aruresaid , as if it were a sum payable in consequence of any 
order passed under the Act and all the provisions of the Act shall 
apply accordingly . 


10 . Intimation of transfer of bullding or land. - Where a capital asset, being 
building or land , or any right in building or land , acquired or , as the case may be , 
constructed in the area to which the undertaking of the company is shifted , is 
transferred by the company within a period of five years from the date of 
acquisition or, as the case may be , the date of completion of construction to any 
person other than the Government, a local authority , a corporation estab ished by a 
Central, State or Provisional Act or a Government company as defined in section 
617 of the Companies Act, 1956 ( 1 of 1956 ) , the principal officer of the company 
all, within Afteen days of such transfer, send an intimation thereof in writing 
the Income-tax Officer . 


11. Service of notices , orders and certificates . - All notices, orders and certi 
ncates issued under this Scheme may be addressed and served in the manner 
specifed in section 282 . 


12 . Issue of duplicate certificate . - ( 1 ) In the event of loss or destruction of a 
certificate the amount shown whereon has not already been adjusted or refunded 
by thc Income- tax Officer under section 280 - ZA , he may, on application made to 
him by the company and after making such inquiry as he deems Alt, issue & 
duplicate of such certificate : 

Provided that no such application for a duplicate shall be entertained after 
the expiry of one year from the date of the original certificate . 

( 2 ) Whero a duplicate has been issued under sub -paragraph (1 ) , it shall bear 
the endorsement 

DUPLICATE OF CERTIFICATE BEARING BOOK NO . . .. . . . VOUCHER 
NO . . . . . .. . . , DATED . . . . .. . ... VALID ONLY IF THE ORIGINAL HAS 
NOT BEEN ACTED UPON 
made in red ink ; and the original certificate , it and when discovered or produced 
thereafter, shall be of no effect . 


APPENDIX 


FORM NO . I 

Tax Credit Certificate 

Application for psior approvat for shifling industrial undertaking . 
[ See paragraph 3 (2 ) of the Tax Credit Certificate (Shifting Industrial Undertakings) 

1967 ). 


Schenc, 


. (a ) Name of the company . . . . . . . . 
(b ) Date of incorporation / conversion of the 

company as /into a sublic company . . . . 
Place of registration and location of 

Head Office . . . . 
d Whether the company is assessed to State . . . . 

income- tax , and , if assessed , the desig - City / Town . . . . . 
nation of the Income- Tax Officer by Income- tax Circle /Ward / District , . . . . . . . 
whom the last assessment was made 


II . . . . 


. 


. 


. . . . . 


. . . HII + 


W1 


. 


. 


. 


. . 


. . . . . 


. . . II 


I 


. 


To . . . , 
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. 


II. ( 2) Prezent businessíez) of the comoany . 
(5 ) Allress atwhich the industrial under 

ta ki 27 whic ı is proposed to be shifted 

in situite . . . . . 
(c ) Yerr in which coich industrial under 

taking was het up . . . . 
Nature of the bruiness in which such 
in lustrial undertaking is engiged 
Whether such industrial undertaking is 
situate in an arer le lire ito bean urban 
arca by the CentralGovernment. . 
Whether aproval of the State /Muni 
cipal authorities has been obtained to 

the proposed shifting . . . 
( 9 ) Nurnber of workers employed in such 

industrial undertaking . . . 
(h ) Total area of land, (incluling covered 

portion ) which is expected to be relea 

sed as a result of the shifting . 
III. ( a ) The area with complete address to 

which the industrial undertaking is 

proposed to be shifted . . 
(b ) (i) whether such area is the same in 

which such undertaking is s tuate 

at present . . 
( ii) whether such area has been dec 

lared to be an urban area by the 

Central Government . . . 
(c ) Whether the company is owning any 

other industrial undertaking in such 
area . If so , give details . 
Whether the nature of the business in 
which such industrial undertaking is 
engage is propose 1 to be changed on 
its shifting to the new area . If so , 
give details. . . . . . 
Whether the industrial undertaking is 
pronose it be ernan lei/reduced on its 
shifting to the new trei . . . 
Whether the industrial undertaking is 
being parti llylwholly shifted to the new 
area . If the industrial un iertaking is 
being partially shifted to the new area , 
details of two natre and extent of the 
activities which will continue to be car. 
riel on the existing arei mav pleise be 

given . . . . . . 
( ) Annevinata lite by which shifting is 

expected 

(1 ) tacnineire . 

( ii ) to he connlated 
IV . ( 2 )W ier te ongelt har anteret into 

9 9 ** * * * 711 , for the sale or trans 

för of loyalian , irl911 or 2 1V rights 
in brilliarrarla ts 1. 1f rte ourne 
es of the ind , piolu Tortaking. If so , 
nopies of sillyrga nent ( s ) inev plegse 

be 7t achp 1. . . . . . 
( b ) W gether terminany has entere linto 

any armenents fir ticarquisition of 
av 19111 lignerlai is or any rights in 

1111lings op lan is to be lise 1 for the 
It n yse of the business of the indus 
trinlun 1 - tringen he seti pin the nerv 
are ? If so , a sony of the agreement( s ) 
muy pleise be attached . 
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V . Miscellanecus infoimat on (including any 

information wlich the company may consi 
der to be relevant) . . . . . 

Deciar til at 
I hereby declare that ular is stated atcvc is true to tie jest ci my irfurniiri di jl el ef. 


Place 


Date 


. . . . 


. . . . 


( S geallie ( ! Tsi ( fier om te 

Callus 
Place ...... ........ ...................... 
Date . .... ... ... .... .... .... .. .. .. ....... .. 

FORM NO . 2 

Tax Credit Certificates 
Afplications for earui sicr c; tue fue crei ??? Lun. (? 667 111211,78 crecic . 
See paragraph 4(2 ) of the Tax Credit Cert.f.f. tel blure of 11c9e ls ? ( l ente rgs ) ciem 

1967). 


To 


The Secretary , 
Central Board of Direct Taxes , 
New Delhi. 


Sir, 
1, . . . . . . . . . 

. . . . . . , teir tiepirrririt rer (t ror . . . , 
. . . . . . . . . . . . . . . . . . . . . . . . 1€Ciect) [ 1 ] (eikti iritiro itil S iceu 
constructing buildings for the purpo e altcrri 

16 

Uri. 
taking is propose ? 10 te sifieu trist , I £ tsrtir IT C P ileri te fillic 
and transfeil. $ 11s estals ( ? ( E71 are notex Cu t l1111 ( ( . . . . . . 
. . . . . . . . . . . . . . . reuth spears. 
2 . I give belck the recessary part ulars 
( a ) Place oi registration 1. tamation of 

the Head OHLO of tie CARUIT . . . 


( d 


(b ) Whether the corsair is assesserinin . 

income- lay to server tcc e ſu lirar . . 
nation of the Incre- to ( file is rinsicure 

whom the la t asse Iert wo naca. V l tiv . . . . 
(c ) Date & No. of the order under which 

prior approval to shift the industrial 
undertaking was granted by the Board . 
The progress made by the company 
upto the date of this application in 
(1) acquiring lands or construcung 

buildings for the purposes of ll e 
business of the cor pany in tl . e area 
to which the undertaking is pro 

posed to be shifted ; 
(ii) shifting its machinerv or plant and 

other effects and tansferring its 

establishment to such area . 
(e) The amount of expenditure incurred by 

the company in connection with (i) and 
( ii) in (d ) above 
Further period for which extension is 
sought by the company . 

.. . . .. . . 
The further plan to carry out the items 
of work in (d ) above during the period 
for which extension is sought and the 
amount of expenditure proposed to be 
incurred by the company for the same 
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(h ) 


L 


. 


. 


. . 


. 


. 


. 


. . . 


. . . II 


II 


. 


. 


. . 


. 


. 


. . 


. 


. 


Brief reasons explaining why 
(1) the company cannot acquire lands 

or construct buildings for the pur 
poses of its business in the area to 
which the undertaking is proposed 
to be ahitel or Shift its michinery 
or plant and other effects and 
transfer its establishment to auch 

area during the three years period ; 
( ii ) & shorter period than that requested 

by the cornpany will not be ade 
ouate for the purposes specified in 

1 ) above , 
( To be furnished in an Annexure , 
if the space provided it nut suli 
cient) . 


Declaration 
I hereby declare that wlut is statel above is true to the best ofmy information and belief. 


(Signature of the Principal Officer of the 

Company ) 


Place . ... . . . . . . . . 


Date 


. . . . . . 


. . 


FORM No. 3 

Tax Credit Certificates 

Application for grant of Tax Credit Certifica es 
[ Ser paragraph $(3) of the Tax Credit Certificure (Shifting of Industrial Undertakings) 

Schemc, 1967 ). 


To 


The Income tax Officer 


Sir, 
. .being the principal officer of Messrs. .. 

(Name of the company) 
request that a tax credit certi ficnte under section 280ZS of the Income tax Act, 1961 be granted 
for the appropriate amount to which the said company is cntitled . The relevant particulars are 
furnished herein below : 
1 . Place of registration and location ofHend 

Office 


N 


. . . . . . . . . . 


2 . G . I. R . No. . . . . . . 
3 , Assessment year for which the qualifying 

capital gains are chargeable to tax . 
4 . Whether the return of income in respect of the 

assessment year specified against item (3 ) has 

been furnished , . . . . . 
5 . The amount of qualifying capital galas declared 

in the return of income aforesaid . . 
6 . Tax payable by the company on the qualifying 

capital gains , . . . 


. . . 


. 


. 


. 


. 


. 


. 


. 


. 


. 


. 


I 


I 


. 


. 


. 


. 


. 


. 


. 


. 


+ 


I 


I 


„ ÉC . 3( 1) ] 
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7 . Date and number of the order under which 

prior approval to shif , the Industrial under 
tak ng was granted by the Board 


8 . Date ard rlr beyif # 1 . order , if any, under 

which ile per la sit tinc ver for acarig 
lands or consta heti tula non ite area to 
whiclı rei ru n g Spropused tole shifted 
or for slutn orochneiy or picit etc. to 
such arca was er.tel.ded by the Picar 


9 . Det lis efeyperr ture incurred by the company 

for the purpose , specified . n sec zon 26OZA 
( 2 ) (a ) : 


ure of expenditur 


Total 


Amurnt Amunt Amount Amt 
of of of 

of 
ex enll- e * ** L * " in cupanji. 
tuic t ure 

turs 
21cyriel 17 - unie 112118 *1 7 . 11re ] 
W * 1 11 a 11 c 11 ile in the 
rrl of secand thered further 
one rea " yerficm voor trom periud, if 
116 m the thir Ciate tiene en of any 
uate of of donro - & ova ! alone by 
Boari s valieſcr - 10 eire { the Board 
approval red try in to in 
under Sec . column 2 col imn 2 
28OZA . 


YA 


3 


4 


5 


6 


(i) Expenditure in acquiring lands or 

contri cinc brilu ngs tur the pur 
poscs cíthetne of the com , any 
in he area to wh ch the underlaking 
is proposed to be shifted . 


( ii ) Expenditure in shifting its machi 

nery oi plant and other effects and 
tran , fer rig its establishment t ) 
Such area . 


GRAND TOTAI 


ļo . Amount of tax credit claimed . . . . . 

Declaration 
I hereby declare that what is stated above is true to the best ofmy information and belief . 


Place 


. 


. 


. 


. 


. 


. 


. 


. 


. 


. 


. 


. 


. 


. 


. 


Date 


(Signature of the principal officer 

of the company) 


NOTg . - The application must be in duplicate . 
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FORM NO . 4 

Tax Creit Certificates 
Application for grant of Tax Credit Certificate 


( See paragraph 5 3 ) of the Tax Credit Cortificate (sh fting of Industrial Indertakin ? 

Scheme, 19571 


The Income- tax Officer 


. . being the principal officer of Messrs 

(Name of the company ) 

request that a tax credit certificate under section 
280ZA of the Income- tax / ct, 1961, be granted for the appropriate further* amount to which the 
said compary is entitled . The relevant particulars are furnished herein helow - 


1. Place ofregistration and location of Head Office 


. . . 


2 . G .I.R . No. 


. 


. 


. 


. 


. 


. 


.. .. . . . 


3 . Assessment year for which qualifying capital 

gains are chargeable to tax 


Particulars of any certificate (s ) previously 
granted in respect of the qualifying capital Book No 
gains referred to at item 3 

Voucher No 
Amount Rs 
Date 


. 


. . 


.. .. 


5 . In case a certificate has been previously 

granted to the company in respect of the quali- 
fying capital gains referred to at item 3 , state 
the reason ( s) for making a further application 
in respect of the same qualifying capital gains. 


. . . . . . . 


. 


. 


. . . 


6 . Date of the order of regular assessment. 


. 


. . . 


. . . 


. 


. . . . 


7 . Whether the amountof qualifying capital gains 

determined in the regular assessment has been 
modified by an order in appeal, revision or any 
other proceeding under the Income- tax Act , 
1961, the date of such order and the section 
under which such order has been passed . 


8 . The amount of qualifying capital gains deter 

mined in the regular assessment as modified 
by an order , if any, referred to in item (7 ) . 


9 . Tax payable on the qualifying capital gains 

specified against item (8 ) 


.... . . ....... 


10 . Date and number of the order under which 

prior approval to s ift the industrial under 
taking was granted by the Board 


11 


. . . . . . . . . . . . . 


Date and number of the order, if any , under 
which the period of three years for acquiring 
lands or constructing buildings in the area to 
which the undertaking is proposed to be shifted 
or for shifting its machinery or plant etc . to 
uch area , was e xtended by the Board . 


Sec. 3 (ü ) ] 
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12 . Details of expenditure incurred by the com 

pany for the purposes specified in section 
280ZA (2 ) (a ). 


Nature of expenditure 


Total 


Amount Amout Amount Amount 

of of 

of 
expendi- expendi expendi expendi 
ture ture ture 

ture 
incrrred incurred incurred incurred 
within a in the in the in the 
period of second third year further 
one year year from from the period , if 
from the the date of date of anv , 
date of approval approval allonej 
Board s referred to referred to t he 
approval | in column in column Bjard. 
under sec . 2 . 
28OZA . 


3 


ht 


(0) Expenditure in acquiring lands or 

constructing buildings for the pur 
poses of the business of the company 
in the area to which the undertaking 
is proposed to be shifted . 


( ii ) Expenditure in shifting its machi 

nery or plant and other effects and 
transferring its establishment to 
such area . 


GRAND TOTAL 


13. Amount of tax credit to which the company 
is entitled 

Rs. . . 


14 . Amount of tax credit claimed , that is , amount 

of tax credit shown against item 13 minus the 
amount of tax credit previously granted . , Rs. . . . . 


Declaralion 


I hereby declare that what is stated above is true to the best ofmy information and belief . 


Date 


(Signature of the Principal officer 
of the company) 


NOTE .- The application must be in duplicate . 


* Where any applicatior has been made in Form No. 3 for the same assessment year, the 
word further should be scored out. 
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FORM NO . 5 

Tax Credit Certificates 
Counterforl Form No. 5 Foil 

Form No. 5 
See paragraph 6 ( 2 ) of the Tax Credit Certi- [ Sie paraç arı 6 ( 2 ) of the Tav Credit Certi 
ficate (Shifting of Industrial Undertakırgs) ficate ( I ftrgoſ Industrial Undertalings) 
Scheme, 1967 ) 

Scheme 116 ] 
Tax Credit Certificate 

Tax Credit Cert ficate 
National Emblem 

National Emblem 
Government of India 

Governinent of India 
Certificate not negotiable 

Certificate not negotialle 


Book No. . . . . . . . . . . . Voucher No. . . . . . 
OFFICE OF THE . . .. . . .. 

.. . . .. . . .. . . . . . 


Book No . . . . . . . . Voucher No.. . . . . . 
OFFICE CH THE . . . . . . 


Messrs . . . 


. . . 


Ltd . 


Certificate issued to 

(name and address) 
Amount of tax credit cert fied 


Whereas the amount of t X 
payable by . . . . . . . . . . . . . . . 

*** (name and address) 
on its qualifying capital gains for the assess 
ment year (s ) 19 . . . 19 . 15 Rs . . . . . 


. . . . . . 


. . . . . . . . 


Reference No . . . . . . . . . . . . . . . . . . . . . . 
Assessment year(s ) for which Certificate is granted 

. . . . . . . · · . . . · · · · · · · · 
Particulars of any certifi - Pock No . . . . . 

ficate ( s ) previously granted Voucher No. . . . . 
in re pect of the said 

Amcunt . . . . . . 
assessment year ( s ) 


And whereas the amcunt cf expenditure 

incurred by such company in acquiring 
lands or constructing buildings for the 
purposes of its business in the area to 
which the unuertaking is shitted and shift 
irę it * niachir cri oi plant aninther effects 
and transferrirg its estal li hment to « uch 
area , within a period of three years , from 
the date of the prior approval of the Poard 
to such shift rg , or such further period 
as has been allowed by the board , is Rs. 


Tlate 


. 


. . . . . . . 


. . 


INTERNAL AUDIT 
A . Amount of qualifying capital gains.. . ... 


. . . Rs. 


B . Tax payable on the qual. furg capı al gains Nov . therefore it is certifie that in respect 
specified in ( A ) . . . . . . . Rs. . . . . 

of the assessment year( s ) aforesaid the 

company is entitlec to a tar credit of 
C . Amount of expenditure incurred by the ccm - R . . . . . . . . . (Rurces .. . ) 

pany in acquiring lands or constructing build - under section 28OZA of the Income- tex 
ings for the puposes of its business in the area to Act Ic61 read with the Tay Credit Certi . 
which the under takings shifted and shifting its ficate (Shift rg of Industrial Undertakings) 
machinery or plant and other effects and transfer - Scheme, 1967. 
ring its establishment to such area , within a 
period of three years , from the date of the 
approval of the Board to such shifting, on 

me- tax Oi 
such further period as has been allowed 
by the Board . Rs. . . . . . . . . . . . . . . . . . . . . 


Date and seal . . . . . . . . 


D . Tax credit admissible Rs. . . . . . . 
E . Amount(s ) for which certificate ( s) 

granted previously Rs.. . . . . . . 
F . Balance now due Rs. . . . . . . . . . . 
Certificate examined and found correct. 


( Auditor) 


Date . . . . . 


